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-KRS\ RXDUB QG WD ¥ HHZK DXWHH [ SH F WRHEGL Q WR W K®ID F RVX SRIH
PRQWKMNKHWVRUQIVQEGEHDXWADXWRWIUHBWRWRXWKHULQG
GD\VRDEXWXJIXVYW UDGLWWREPDO@WBKY R X W KAHLULAMWRZ HKD YW KD
DKHORGXV7KHHWHDWISHIWHG L RWAHDORBIY RIWVP R X Q WMHREI U H BW D (
ZKLFK - DP VXUH KDV QRW GLVDSSRLQWHG DQ\RQH

7KHP RQW Rl -X® KDV FHIBIQO® VHHQ D FKDQIH LQ WH VRXUMAADI I LE Z W D ARZ G RI DERXW  KXQGUHG SHRS®!
DWMQGLQJ WH -XQGDK &DP HOB DFHV 7KH HYHQWIQ -XQGDK Z DV WH EHIIQQLQJ RI WH 2 XVEDAN &DP HO7WDIOZ KIEK
ZDVKHG RYHU  Z HH\W Z W LDFHV P RYIQJ RQR %HGRXUH 9RXID DQG: LORQ 1 RARQ® DUH WH FDP HODAHV DQ
DWDPARQ EXVDOR WH TXIUN QRYHV HYHOW KHSHG VR NHHS WH FURZ G HQMUBIQHG 7KH VKHHS WDP  SHQQIQJ
KHG RQ WH ) UGD\ QIKWZ DV J UHDAHQWBIQP HQW RUWH VSHREVRYY DV Z HODV WH FRP SHWRWY/ 7KH + D\ [ HG
XQGDK &XS Z DVVBNHQ RXVE\ 3RDKHG &RSSHU : HOGRQH R WH FRP P WWH | RUWHUKDUG Z RUN DQG VXAPHW R
WKLY HYHQWZ WK —DP  VXUHWHWH Z I@EHP DQ\ P RUHWR FRP H

KDV EHHQ D ELJ P RQW( 1Q WH VSRUAQJ VSDFH | RUYDUFRR 6KLLH 6FKRROMYGHOW ( DUTHURQ 1Q WH P ROW WH,
KDG WH %DURRR 6SRUNV &DP S KH®G 1Q :  IQGRWDK  7KH WXGHQW Z HUH FRDFKHG B\ SUIRIHWIRQDY 1Q WH [ IHGV Rl
*\P QDWEV 15/ 6RAFHU 7HQQY &UFNHWDQG $WOMEV 94 DODAFRXQW WH VWMGHQW KDG D JUHDWZ HHN DQG
Z HH RQ WHUEHWDQG P RWMUHVSHRNXCEHKDYIRXUDV DZ D\ V' 7KH 5KRQGD * RUQIH + XP DQMIUDQ $Z DUG Z DV
JIYHQWR * HRUH/ XGIDW ILRP MM RUG |RUMKRZ LQJ LQMDWYH NQGQHW DQG UHVSHRAW:  HOGRQH * HRUIH

7KHoDUFRA BISRUWVZDWQRWEHRQ K L WKW X G FAQWDW HV@ RLLGDGIR U R K R Z F DAWVKAH L
VSR UWLIDIH@DAD JU H BB Z L WKW X G FBQW/WLIQR J | R W K HILHWV S H FMH.DYRHV Q G R UBDMKD W
6 FKRRROQVKKHDODP H\GHODQ GD UFID VIWH USHWXRG KILKHR Y H UDLA@® HR W KGD Y H U H
&KDUOHMFKRRIELV\WBKHG ZLWHK ® QGDFNXODXW W.IGHYH U\ WWEK @D @& EULQYKWURS K
KRPH &RQJUDWXODWLRQV WR DOO VWXGHQWY IRU WKHLU HDJHU SDUW!|

/'5 &U 'XGH .LGG DQG *HRUJH /XGJDWH OD\RU 6DOO\ 2 1HLO DQG WKH 7X0O0\ %R\V %DUFRR 6SR
UHSUHVHQWLQJ :LQGRUDK ZKR ZRQ WKH 7DPP\ *HLJHU OHPRULDO %DOO *D|
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/ IRQVGMMFW P DGHD YHU NQG GRQDARQRI ERX@P  YDFRQDWRQV VR YDUFRR 6KILH GQGKRGHY ) RGRZ 1QJ DQ
(2—-WHHZHH  SWIRSHWHV Z KR LHFHYHG YDFAQDWRQV Z KIFK —DP VXU Z I@EH Rl J UHDADWIMBQRH DWIKLY
WP H —Z RX@ @\H R DANQRZ BIGIH/ LIRQV RQ EHKDO Rl WH VKILH | RUWHUJ HQHUIRVW

YHWAU @M WDQ QHYHU IV WH VD IQ) EXWZ H KDYH EHHQ DE®I VR SIRYIGH WIRXJK WH WM WP SRUDU
DFFRP P RGDMRQ IRUVRP H Rl RXUGVSOFHG IHVIGHQW ) RGRZ 1QJ WH | RRG IMKDV QRWEHHQ D VP S WDQUURQ
EDAN LQR KRP HVIRUVRP H VR WHVH FDUDYDQV KDYH EHHQ UHFHLYHG Z HD+ WHUH LV DQ\ ROH HOH RXVWKHUH Z KR
IV QRW\HWEDAN 1Q WHU SUQASDO SOFH Rl UHMGHOFH DQG ZRX@ @H DWMEQRH ZIW WP SRUDU
DFFRP P RGDWRQ SGDVH FRQWPNWFRXQAO

2 XUURDG FUHZ VKDYH UHMUDHG 1 IRP - EUHDN DQG EDFN LOVR YDURXY SURMIPW W(URXJ KRXVWKH 6KILH

o &UHZ KDYHEHHQZRWNQI RQWH: LOGRUK R/ RQI &RWQI UIHKDELDAMRQ SURMFW

o &UHZ KDYH EHHQ DMMH 7HQKDP UHWWMRS UHKDEIMAMRQ SLIRMPAVDV Z HODV VKRX@HU LHARUMRQ RQ
YDURXV LRDGV

e )OI JDQ KDYHEHHQ FEDQQJ JUGY DWDURXY RFDARQV

o  &RQAHWQI FROWDRRUFUHZ KDYH EHHQ GRIQJ WH H WIOMRQ VR WH 0 D\ QH &IRWQJ |BRGZ D\

o &ROAMDRRUFHZ  KDYHEHHQRQ$UDEXU 5G GRIQJ |®RG GDP DIH DQG D UHVKHHW

o &ROMDRRUFHZ  KDYHEHHQGRIQI |®RRG GDP DIHRQ¥XGJHY JDU5G DQGO0 W) DURZ 5G

e 0 DIQWQDQRH JWDGHUKDV EHHQ RQ WH 6RXW * D& D\ 5G GRIQJ P DIQWQDQRH

$V\ RX FDQ [P DIIOH RXUWRDG QHVZ RN KDV VXWRILOQHG VRP H VI QUIFDQWGDP DIH Z H KDYH EHHQ DE®! VR FDSVXUH
D@GDP DJH DQG D VXEP MWMRQ W 4 5% IRUIGRG GDP DIH Z I@IR@®Z + WHH DIH VHPARQV Rl UIRDG WLHT XIUQ]
[P P HGIDWI DIMAQUWRQ SGDVH QRW\ FRXQAO

' RQW RWHW&RXQAOP HHWQIV DUIH RSHQ VR WH SXEQF DQG DOFRP P XQW P HP EHW DUIH Z HBRP H &RXQAO
P HHWQJV DUH LRWG DURXQG WH WUHH VRZ Qv DQG Z H QRW  YID DQ RQEOH | OHURI XSFRP 1QJ &RXQACP HHWQJ

GDWMVDQGWP HV 7KH QH WP HHWQJ Z I@EH KHEG 1Q BVRQHKHQIHRQWH — $XIXW 3GDVH GRQVKHIDM \R

FROEAAP HRQ WH GHVBIOY EHBZ 1L \ RX KDYHDQ TXHUHY RUFRQPHWQV

SHIDWGV

6D® 2 1 HO

0 D\ RUYDURR 6KILH

6D ROHG EDURR TG JRY DX

3KRQH
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&281&—/ 0((7-1*6
$00 DUFRR 6KLUH &RXQFLO PLQXWHY FDQ EH GRZQORDGHG IRU S
IROORZLGIWW®WISUN P\SRUWDO EDUFRR TOG JRY DX SXEOLF SXEOLFD?

&+—-() (;(&87-9( 2))-&(5 5(32576

%$5&22 6+-5( &281&-/ :25. +($/7+ $1' 6%)(7< 32/-&<
ERXQBPIGARSWHKED UFBRLUBURXQFROUNHDOMWKED IHBR O IZRKLFKD @ HGRZQOREL
IURP WKH IROORZLQJ OLQN R/ WRXQFADON EZHENVARVHOG JRY DX DER X

&25325%$7( 6(59-&(6 5(32576

1'-9-'8%$/ 632576 $1' $&7-9-7-(6 $&+-(9(0(17 *5%$17

&RXQPISG URYWHKMXJIHVIVMHIEQ GPHOYRWK HQ G L Y LESRIUBVYG F W L Y B WK IHH/Y H F
*UDQWROLEKLFKDQEH GRZQORDBMHRPWKHROORZOQQRQ &RXQF IZHE VL
KWWSV 777 EDUFRR TOG JRY DX DERXW FRXQFLO SROLFLHV

&20081-7< 6(59-&(6 5(32576

60$// %86-1(66 )5-(1'/< 352*5%$0 &200-770(17

&RXQPDCS SR WKW P D OOXVLQHYIM QSORJUBFKURMIKNLIQLRIMWKISURJIUD
FRPPLWPHQW GRFXPHQW

63(&—$/ %8'*(7 0((7-1* 2) 7+( %$58&22 6+-5( &281&—/
&+—() (;(&87-9( 2))-&(5 6 5(32576
23(5$7-21%$/ 3/$1
&RXQBG®RSWHKESHUDWBROQDO DVSUHVHQWMHGERUGROQWHI FWLR® IWK
IRFDORYHUQPHEMIXODWLRQZKLFKDQEH GRZQORDGHRP &RXQF LZBE VL
KWWSV 7ZZZ EDUFRR TOG JRY DX DERXW FRXQFLO UHSRUWYV DQG ¢

&25325%$7( 6(59-&(6 5(32576

$'237-21 2) 7+( %8'*(7

&RXQSEKOVXDWEWFWLR@®WQG RIWKHRFDIRYHUQPHQWODWLRIGR MWHXGJ|

IRU WKH ILODQFLDO \HDU DV WDEOHG LQFRUSRUDWLQJ WKH
VWDWHRIFRWSKHQVLYHERPH/ WHPHOWQDQSRYDWLRWDWHRIFQ WIOR Z

VWDWHRIFRI/QIENTXLWORQJ WHQP QFRLWKFDVMHALQD Q¥ X B W D L UDEWQ F

SURSRVRESEHHUDWERGDBW FDSLWRONSODQ UHYHQS(RIOLF\ UHYHQC

VWDW HPHEGW WRWDO RHVKFHKDQH{SUHVB MG HUFHQWQ\HKHD WIHYG KD U J

OHYLR®W KH ILQD QWFLIER P S D WH @KKUHD WOHQ/& W L DK B THHY LIVYEKSHU H Y L

EXGJHW LV

TKHEXGIHWEHGRZQORDODGBRBRXKL@WEV LKHRUKHWWSY 777 EDUERR TOC
FRXQFLO UHSRUWY DQG SXEOLFDWLRQV EXGJHW

7KH%DUFRIRL IR X Q KIRD GWYH[WUGLQDHHWLRIORQGD\ $XIXVW DWVK
BWRQHKEBRPRXQEBWQWRIPPHQFDR®WJ DP 7KLMD H[FHO @8 8 RWU W W@ WL W
&RXQFLOQRWHY LERRIXQFMIWK LW GHRWP DWWRIFRQFHBRXPD\KDYBRXQ]
HQFRXUBRRPXQHWYDJHPBHQ&QWH DIQEMKRSWRHRAHPEHRW KFHR P X Q L B/
RXU &RXQFLO PHHWLQJV RU MRLQLQJ XV IRU PRUQLQJ WHD
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© KHQ GAVDWMUMMNHY / IRQVIRFXVRQ GRIQI Z KDWZ H FDQ VR JHWKHS VR WRVH LQ QHHG DV TXIEND DV
SRWE® DQG Z KHQWH GDQIHUKDV SDWHG / IRQVZ LGEH Z RINQU VR UHYLYH WHHVH FRP P XQUEV IOWR
WH I XWUH

7R DSSO |RU/ IRQV$XVADID | ®RG LHIH [1Q Rl XS \R WLV UHTH LY EDVHG RQ QHHG IQFXGIQ
WP V QRWFRYHIHG E\ LQVXWDQFH ( DAK DSSTDWRQ Z L@EH DSSWRYHG RQ P HUMDQG LV RQD |RUWRVH 1Q UHDO
QHHG LH WRWH Z KR KDYH ®MMP VILRP WH I &RG Z DMLY W/ DVHD DV DWBRKIQI D TXRW | RUWH
WP V QHHGHG SODVH LOFOGH IHIKWAR WHIRWP : H Z LOWHQ DSSURDAK WH VHIBIUDQG SD\ WH
DP RXQW<RX Z I@EH FRQBPMG Z KHQ WLV LV GRQH VR DUDQIH GHIYHY RUSIEN XS

<RX FDQ 11.QG DWIMBQPH WILRXJK WH |IRGRZ LQJ RQIDH IRPP RUFD@ IDQH RQ

KW8V |RWP NMWRLP FRP

)/22' $))(&7(' )$50 (56 %$5822 6+-5( &20081-7< *5283¢
© HWH+HHWR + HS
'RQ WRUJHBWP$QJIJHQVRIIHULQJ
4 WH UHHOW IBRGY KDYH GIW\RX IHHI JUDQWWRVXSSRORFB®HQIVWVUR WK H
RYHZ KHP HG LMROWG RUIQ QHHG Rl VXSSRUN 4 XLOS¥HD UFRRXOORRG3DURRBRKLUH
)DLP $QIHY LV KHH IRU\ RX IROORZLQJ WKH UHFHQW IORRGYV

© KHWHU W D FDWH SDAN D SUHSDIG 0 DWMUFDUG 7TKHVHUD QWMWPWRKHOGBHRR) HRMXUD
|RUHWHMDY RUMWMWRP HHOHWRWDOIVR  RXU FRPPXQLWHIBWXIAAR O DIMLR )RS S RAUKM

WDP LVUHDG\ VR Z DOIEHVGH\ RX ZHOOEHUQDUPHDQADPLOIGHRWL QLW
WRXJIK\RX USHODQQRPRPPXQHWHQV
<RX GRQWOHHG R JR WILRXJK WLV DBRCQH WKFBPWXEG QHIURR XS SRIUW® R WHR
5 HDRK RXVWRGD\ KHDU IURFRXBERUW#IDUPDQJHOV
&DAXVRQ

9IMWDP DQIHY RU DX







































